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Fund in administering the Enhanced Structural Ad-
justment Facility, until the Heavily Indebted Poor 
Countries Initiative (as defined in section 1623 of the 
International Financial Institutions Act [22 U.S.C. 
262p–6]) is terminated. 

‘‘(d) NO GOLD SALES BY INTERNATIONAL MONETARY 
FUND WITHOUT PRIOR AUTHORIZATION BY THE CON-
GRESS.—(1) [Amended section 286c of this title.] 

‘‘(2) Not less than 30 days prior to the entrance by the 
United States into international negotiations for the 
purpose of reaching agreement on the disposition of 
Fund gold whereby resources of the Fund would be used 
for the special benefit of a single member, or of a par-
ticular segment of the membership of the Fund, the 
Secretary of the Treasury shall consult with the Com-
mittees on Banking and Financial Services [now Com-
mittee on Financial Services], on Appropriations, and 
on International Relations of the House of Representa-
tives and the Committees on Foreign Relations, on Ap-
propriations, and on Banking, Housing and Urban Af-
fairs of the Senate. 

‘‘(e) ANNUAL REPORT BY GAO ON CONSISTENCY OF IMF 
PRACTICES WITH STATUTORY POLICIES.—The Comp-
troller General of the United States shall annually pre-
pare and submit to the Congress of the United States a 
written report on the extent to which the practices of 
the International Monetary Fund are consistent with 
the policies of the United States, as expressly con-
tained in Federal law applicable to the International 
Monetary Fund.’’

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

SECTION REFERRED TO IN OTHER SECTIONS 

This section is referred to in section 262r–4 of this 
title. 

§ 262p. Impact adjustment lending programs 
(a) Establishment of guidelines; impact state-

ments 
The Secretary of the Treasury shall instruct 

the United States Executive Director of the 
International Bank for Reconstruction and De-
velopment and the International Development 
Association to initiate discussions with other 
directors of the respective institutions and to 
propose that—

(1) guidelines be established which reflect 
clear and tangible concern for the impact ad-
justment lending programs, and the activities 
in support of which such lending is made, have 
and will have on human welfare; and 

(2) impact statements be required which as-
sess the effect an adjustment lending program, 
and the activities in support of which such 
lending is made, will have on the poor of the 
country to which such lending is made. 

(b) Proposed contents of impact statements 
In the discussions referred to in subsection (a) 

of this section with respect to the impact state-
ment described in paragraph (2) of such sub-
section, the United States Executive Director 
should propose that such impact statements—

(1) specify what the projected effects of the 
adjustment loan will be on the poor; 

(2) explain what procedures have been or will 
be taken to strengthen the in-country capac-
ity of the borrower to—

(A) monitor nutrition levels in a timely 
manner; and 

(B) measure the impact an adjustment 
loan, and the policies and activities in sup-

port of which such loan is made, has on the 
living standards of the country’s population, 
especially the poorest; and

(3) indicate specifically what steps the bor-
rower will take to—

(A) mitigate any adverse effect the policies 
and activities in support of which an adjust-
ment loan is made are expected to have on 
the living standards of the poor (including 
the use of the proceeds of any adjustment 
loan, project aid, or other compensatory 
measure to mitigate such effect); and 

(B) maximize the extent of the participa-
tion of the poor in the economic benefits re-
sulting from an adjustment loan. 

(c) Report to member governments by United 
States Executive Director of International 
Bank for Reconstruction and Development 
and by International Development Associa-
tion 

The Secretary of the Treasury shall instruct 
the United States Executive Director of the 
International Bank for Reconstruction and De-
velopment and the International Development 
Association to request the management of the 
respective institutions to prepare a report for 
distribution to member governments no later 
than June 30, 1988, that—

(1) assesses the impact on the poor of struc-
tural adjustment in countries to which struc-
tural adjustment lending has been made; and 

(2) specifies the steps that have been or will 
be taken by the respective institution to—

(A) mitigate any adverse effect of adjust-
ment lending, and the activities in support 
of which such lending is made, on the living 
standards of the poor in the countries to 
which such loans are made; and 

(B) ensure the participation of the poor in 
the economic benefits resulting from adjust-
ment lending and the activities in support of 
which such lending is made. 

(d) ‘‘Adjustment lending’’ defined 
For purposes of this section and section 262m–1 

of this title, the term ‘‘adjustment lending’’ 
means nonproject lending in support of struc-
tural macroeconomic reforms or sectoral eco-
nomic reform. 

(Pub. L. 95–118, title XVI, § 1601, as added Pub. L. 
100–202, § 101(e) [title I], Dec. 22, 1987, 101 Stat. 
1329–131, 1329–134.) 

CODIFICATION 

Section 1601 of Pub. L. 95–118 is based on section 701 
of title VII of H.R. 3750, One Hundredth Congress, as in-
troduced Dec. 11, 1987, and enacted into law by Pub. L. 
100–202. 

DEFINITIONS 

The definitions in section 262p–5 of this title apply to 
this section. 

§ 262p–1. Grassroots Collaboration Program 
(a) Proposal for establishment; private involve-

ment; projects or policies for alleviation of 
poverty and promotion of environmental 
protection 

The Secretary of the Treasury shall instruct 
the United States Executive Director of the 


